FINANCIAL PLANNING

CHECKLIST

Have you clearly defined what you want
out of life?

Do you review these goals regularly?

Do you know where you will be

financially in 10 years?

Do you have any debt?

Do you have a clear plan to pay it off?

Do you have other investments besides
super?

Did you know “diversification” -

or spreading your money across a range
of investments — can reduce your

investment risk?

Do you have a monthly/annual budget?
Do you have more money coming in
than going out?

Are you using any surplus cash-flow

towards savings or debt reduction?
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Do you have more than one
superannuation fund?

Do you know how your super

is invested?

Have you got a strategy in place to
maximise your super account?

Do you know what your super balance

will be at retirement?

Do you have any life or disability
insurance?

If you were unable to work for three
months or longer, because of an accident
or iliness, could you meet your expenses
without a regular income?

Have you ever reviewed your insurance
cover?

Are you aware personal insurance

premiums can be paid for via super?

Do you have a will in place?
Do you have a binding death benefit

super nomination?

0-25 - Poor Financial Health
25-55 - Fair Financial Health
55-75 - Great Financial Health
75-95 - Excellent Financial Health



